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BBepeHue

COBpPEMEHHbIN MUP - 3TO MUP BCECTOPOHHUX N BCEMOTYLLINX TOBAPHO-AEHEXHbIX
OTHOLLEHWI. IMy NpoHM3aHa BHYTPEHHASA XKU3Hb JIl060ro rocygapcTea 1 ero
JlesiTeNIbHOCTb Ha MeXYHapoZHOW apeHe. B npoLiecce BOCNpPon3BOACTBaA Ha Pa3HbIX
YPOBHAX, HAYMHAA C NPEANPUATUA U KOHYAA HaLMOHAaIbHON SKOHOMUKOW B LIESIOM,
0bpa3yoTca PoHObl AeHEXHbIX CpeAcTB. [py 3TOM He NMeeT 3HaYeHus, B Kakoin popme
BbICTYMNAIOT AEHbIN: B BULE HAMYHbIX BYMaXKHbIX 3HAKOB, TO/IM B (hopMe KPeaAUTHbIX
KapToyeK, UM Ha 3Havalmxcst Ha BaHKOBCKUX cHeTax CyMM BoobLLe BHe BCAKOW (DOPMbI,

S1 cyMTalo, 4TO BOMPOC Pa3BUTUA (hUHAHCOB N (PUHAHCOBOW CUCTEMbI O4E€Hb BaXKeH, TaK
KakK OT 3TOro 3aBMUCUT B LiesloM 61arococTosiHMe CTpaHbl (3TO BCEBO3MOXXHOE pa3BMTuMeE
pa3JINYHbIX OTpacsiel SKOHOMUKN, HayKn, obecneyeHne o60pOHOCNOCOBHOCTY CTPaHHhI,
Yy[OBJIETBOPEHME MaTepmralibHbIX U KYJIbTYPHbIX MOTPebHOCTEN HaceneHns) n
Hax0XX[eHNe ee Ha MUPOBOM pPbIHKE.

NpeaMeToM Hayku 0 hUHAHCaxX ABNAETCHA onpefeneHHas cCMcTeMa 3KOHOMUYECKNX
OTHOLUEHNWN, CBA3aHHbIX C (POPMUPOBaHMEM, pacrnpenesieHNEM U UCMO0JIb30BaHNEM
LeHTpPasIn30BaHHbIX N AeLeHTpasn30BaHHbIX (POHAOB AeHEeXHbIX CpencTB (rocynapcTea,
npeanpuaTUin, opraHn3auni n Apyrux Xo3ancTByOWNX CyObeKTOB) B Lenax
BbINOJIHEHNA PDYHKLMA N 3a4a4 rocygapctea n obecnevyeHnsa yCcioBUin paclMpPeHHOro
BOCMNpPON3BOACTBA.

Cuctema obpasoBaHMNA 1 UCMOJIb30BaHUS (DOHAOOB AEHEXHbIX PECYpPCOB, YHaCTBYOLWMX B
obecrnevyeHnn Nnpouecca BOCNPOM3BOACTBA N COCTaBNASET PMHaHCLI obuwecTBa. A
COBOKYMHOCTb 3KOHOMMYECKUX OTHOLLUEHWUIA, BO3HMKAOLWMX MEXAY rocy1apCTBOM,
npeanpuaTUSMU N OpraHn3aunsaMmn, oTpacasMm, TEPPUTOPUAMN N OTAESIbHbIMU
rpa>kgaHaMu B CBS3U C ABMXKEHUEM LeHe)XHbIX (hoHA0B, 0bpa3yeT (hUHAHCOBbLIE
OTHOLUEeHus.

NTak, puHaHCbl - uctopnyeckasa kateropmsa. OHM NOABUANCE OAHOBPEMEHHO C
BO3HUKHOBEHWEM rocygapcTBa rnpu paccioeHnmn obuiecTtsa Ha Kaacchl. TepMUH hUHaHCHI
BO3HUK B Xl - XV BeKkax B TOprosbix ropogax Ntanum n obosHa4van nobon geHexHbIN
nnaTtex. B ganbHenwem TepMUH NONYy4Yna MexayHapoaHoe pacnpocTpaHeHne u ctan
ynoTpebnaTbCa Kak NOHATUE, CBA3AHHOE C CUCTEMOMN AEHEXHbIX OTHOLLUEHNI MeXXay
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HaceJIeHWeM 1 rocygapCcTBOM Mo noesoay obpa3oBaHUA rocygapCcTBEHHbIX POHOO0B
OEHEeXHbIX cpeacTs. Taknm obpa3oM, OaHHbIA TEPMUH OTParkasi, BO-NEPBbIX, AEHEXHbIE
OTHOLLUEHMA MeXAay OBYMSA CybbeKkTaMun, TO eCTb A€HbIN BbICTYMaan MaTepuaibHON
OCHOBOW CyLLL,eCTBOBaHUA N PYHKLMOHMPOBaAHUA (PMHAHCOB (rae HeT AeHer, He MOXKeT
ObITb U PpUHaAHCOB); BO-BTOpPbLIX, Cy6bekTbl 06sagann pa3HbiMU MpaBamMm B NpoLecce 3Tux
OTHOLWEHUN: 0aNH N3 HMUX (rocygapcTteo) obnagan ocobbiMM NOSTHOMOYNSAMU; B-TPETbLUX,
B NMpoLecce 3TUX OTHOLWEHUN hopmmpoBancsa obuierocynapCTBeHHbIN POHA AEHEXHbIX
cpeacTB - 6oaXXeT (cnenoBaTeslbHO, MOXXHO CKa3aTb, YTO 3TN OTHOLUEHNS HOCUIN
bOHAOO0BbLIN XapaKTep); B-4eTBEepPTbIX, PEryasapHoe NocTyrnjaeHne cpencTs B BlogXeT He
Morso 6biTb obecneyvyeHo 6e3 NnpuaaHua Hanoram, cbopam n Apyrum niaTexxam
roCyAapCTBEHHO-MPUHYONTENbHOIO XapakKTepa, 4TO 4OCTUIrasioCb NOCPEeACTBOM
NpPaBoOBON HOPMOTBOPYECKOW AeATesIbHOCTUN rocyAapcTBa, CO30aHNSA COOTBETCTBYIOLLEro
(PMHaAHCOBOro annapaTa.

HeobxoanmMocCTb (PNHAHCOB B YCNIOBUAX TOBAPHO-AEHEXHbIX OTHOLEeHUN 0bbsCHAeTCA
TeM, 4TO (PUHAHCHI HeobxoanMbl Ang pacnpepgeneHna CTomMMoCTH obuiecTBeHHOro
npoaykTta. TONbKO C MOMOLLbLIO KaTeropun oMHaHCOB OCYLLLeCTBNSeTCA 3TOT npoLiecc.

®UHaHCbI - 3TO He aeHbrun! [leHbrn NepBuUYHbI - PUHAHCHI BTOPUYHbI.

Korna puHaHChl NpeBpaLLatoTca B npuaaratenbHoe (hnHaHCcoBble POHAbI, PUHAHCOBLIE
pecypcbl U T.M.), Toraa uHaHCbl CTaHOBATCA y)Xe AeHbramMu.

®UNHaHCbI - 3TO CUCTEMA IKOHOMUYECKUX (AEHEXHbIX) OTHOLWEHNIN, C MOMOLLbIO KOTOpOI7|
CO34al0TCA N pacxoayrTca POHAbI EeHEeXHbIX CPeaCTB.

®UHaHCbl - COBOKYMHOCTb 00 bEKTUBHO 00YCNOBAEHHBIX SKOHOMNYECKNUX OTHOLLUEHWUA,
MMerLWwmnx pacnpenennTesnbHbIn XapakKTep, AEHEXHYO (OPMY BbipakeHUs u
MaTepunasnsyemblX B AE€HEXHbIX OX04AaX U HAKOMNJeHNAX, OPMUPYEMbIX B pyKaxX
rocynapctBa U cybbekToB X03AMCTBOBaHUA A1 Lenen pacluMpeHHOoro
BOCMPOMN3BOACTBA, MaTeEpMasbHOro CTUMyNMpoBaHua paboTatowmx, yaosneTsopeHue
coumanbHbIX N opyr ux noTpebHocTen.

TakKoBbl OCHOBHbIE MPU3HaKN pruHaHCoB. Mo HUM 6e30WnBoYHO MOXKHO BbIAENTb
(PMHAHCbI U3 BCEW COBOKYMHOCTU AEHEXHbIX OTHOLWWEHN. HanpuMmep, eHeXHble
OTHOLUEHUS, BO3HUKaOLWMe Mexay rpakgaHaMmu n pasin4Hom Toprossien Henb3s
OTHeCTU K pHaHCaM, T.K. roCy0apCTBO 34eCb peryampyeT LeHe)XHble OTHOLWeHUA
rpa>kK4aHCKO-NMpaBoOBbIM METOL0M, /1A KOTOPOro XapakKTepHOW 4epTon aBseTcs
paBHonpaBune cybbekToB, 06begUHEHHbIX 4aHHBIMU OTHOLLUEHUSMN.



Takum 06pa3oM, PUHAHChI - 3TO BCeraa AeHeXXHble OTHOLWEHUS, HO He Ntoboe neHexxHoe
OTHOLUEeHUe - Bcerga rMHaHCOBOE OTHOLLUEHMe,

icxons U3 BbllECKa3aHHOro, MOXXHO ChopMySInpoBaTh obliee onpeaeneHne UHaHCOB.
®UHaHCbI NPeaCcTaBAsAOT CO60 SIKOHOMUYECKNE OTHOLLEHWUS, CBA3aHHbIE C
dopmMmpoBaHMeM, pacnpenesieHMeM 1 UCNosib30BaHNEM LEHTPAIM30BaHHbIX U
JleLleHTPaIN30BaHHbIX (DOHO0B JeHEXHbIX CPECTB B LIeNAX BbINOJNHEHUS MYHKLNI 1
3a/la4 rocynapcTea 1 obecnevyeHns ycioBUin pacCMOTPEHHOI0 BOCMPOU3BOACTBA.

Oco6eHHOCTU (PMHAHCOB
OcobeHHOCTN (PMHAHCOB:

e cpencTBa 6aHKa BblAAOT Ha ONpPefesiIeHHbIN CPOK; Ha ONpefeneHHbIX YC/IOBUSX U
npwn yCNOBMN BO3BPATHOCTY;

e CpencTBa Npu hUHaAHCUPOBAHMNM BbIJAOTCA Ha onpepeneHHble uenn; 6ecnnaTHo
6e3B03BpaTHO.

C NMoMoLLbIO KpeanTa NPoUCXoauT nepepacrnpeneneHme puHaHCOBbIX PECYPCOB Mexay
npeanpuATUSAMU, OPraHn3aLnUsaMU N FPpaXKaaHaMu.

MOCTOSIHHO MPOUCXOAUT NepenMBaHne KPeOUTHbIX PpecypcoB B PMHAHCOBbIE PeCcypChbl U
HaobopoT. Bce hoHOblI NpeanpusaTUS KOHLIEHTPUPYIOTCA Ha cHeTax B BaHKax 1 SBNSIOTCA
NCTOYHMKAMUN CCYAHbIX (hoHA0B 6aHKOB A1 BblAaun KpeanToB. Mexay KpeanToMm U
¢prHaHCaMn MHOro obLLNX YepT, HO OCHOBHOW SIBNISIETCS LUMPOKOE NCMOIb30BaHMe obenx
B KpyroobopoTe 1 BOCNPON3BOACTBEHHOM MpoLecce.

PUHAHCbI, MOT'YT BJINATb Ha BCe CTagun BOCNPOM3BOLCTBa M Npouecc B LLesioM.
ObbeKTUBHbIE npennocbiyIKN BJIMAHNA CBA3aHbl C ABYMA obcTosaTenLCTBaMMU:

e (pMHaAHCbI PYHKUMOHMPYIOT BO BCeX chpepax obLecTBEHHOro Npon3BoACTBa
(nponssoacTee, obpalwieHnmn, notpebneHunn)

e (bnHaHCbl 061agatoT NOTEeHUNaIbHbIM CBONCTBOM bObITb KaTa1M3aTOPOM MPOLLECCOB
SKOHOMWKM, 4YTO BblITEKaAET U3 pacnpenennTtesbHON pyHKLNN.

PacnpepnesieHne HauYMHaeTCca B chepe MaTepuasibHOro NPon3BoACTBa. ITa cdepa
BKJIOYAET 3 CTaAuu, rae onpesensiowen SBaseTcs CTaans Npon3BoaCTBal:

a) cchepa MaTepuanbHOro NPOn3BOACTBA, TakuM 06pa3oM, oka3biBaeT BAUSHME Ha
XapakKTep 1 MacwTabbl NPON3BOACTBA;



0) cchepa obpawieHns, oHa NpencTaBsieHa TOproeiaen. B Hen xapakKTepHbl Npouecchl
Kynanm - npogaxxu. Notpebutenbckne CBONCTBaA TOBapa HE MEHAIOTCS, @ MEHSAETCS ero
CTOMMOCTb. TOBap NpoaaeTcs, npeanpuaTne nosayvyaeT BbIpydKy. 3aTeM NPOUCXOaNT
pacrnpeneneHne 3Ton BbIPyYKM Ha (POHAbI BO3MELLEHMS, HaKoNeHus, notTpebneHuns.
®UNHaHCOBbIE OTHOLLUEHNSA NPEALWECTBYIOT N 3aBEPLUAOT NMPOLECC KYNan Npoaaku.

B) cdhepa noTtpebneHuns, rae BblAeNSoOT:
- KOMMepYecKune opraHmsaunm;
- BloOg)KeTHble OpraHM3aunmn

B HacToAwWwee BpeMA MOXXHO BCTPETUTb OpraHn3aunm cMelwaHHoro Tmna, rae
KOMMep4eCKUNe CTPYKTYPbI BblAENAOT AEHLIN ONA Ol OXKETHbIX OpFaHI/I3aLI,I/II7I.

Hapsay c npeanocbiIkaMuy CyLLLEeCTBYOT BO3SMOXHOCTW MCMNOJIb30BaHMSA pHaHCOB. OHU
BbITEKAIOT M3 SKOHOMUYECKON Npupoabl GMHAHCOB. MOCKONbKY 3TO pacnpenennTesbHas
KaTeropus, To obWeCcTBO UCMoNb3yeT ee Ansa cBoux uenen. CosHaTenbHoe
NCNoJsib30BaHMe (PMHAHCOB B MHTepecax obuwecTtBa U OTAE/NbHbIX €ro 3/1eMEHTOB
npeBpawaeT PUHAHCLI N3 06BEKTUBHOW SKOHOMNYECKON KaTeropmm B 3KOHOMUYECKUNIA
WHCTPYMEHT X03ANCTBOBAHUS.

IKOHOMUNYECKUN MHCTPYMEHT - 3TO 9KOHOMUYECKasi KaTeropus, BOMJOWEHHasA B
KOHKPETHbIX (hOpMax NMPOSAB/IEHUS U CO3HATE/IbHO UCNOJIb3yeMasi obLecTBOM AN
OOCTMXXEHNS KOHKPETHbIX Liesier. SKOHOMUYECKUN MHCTPYMEHT, B TOM YMCIe U
hMHaHCbI, HECYT OBa Havana: nepBoe - 06beKTMBHOE (BblITEKAlOLWLEE N3 DKOHOMUNYECKOWN
KaTeropuun), BTopoe - cybbekTuBHOE (opyane peanmsaumm SKOHOMNYECKON MOJNTUKN
rocygapcTsa).

®UHAHCbI BAUSIOT ABOSAKO:
- KOJINYECTBEHHO (XapakKTepunsyeTcsa NponopumsmMu pacnpenenntesibHOro rnpoLecca);

- KQ4YeCTBEHHO (XapaKTepusyeTcs BO3AeNCTBMEM (PMHAHCOB Ha MaTepuasibHble
NHTEepechbl Cy6bbEKTOB XO3NCTBOBAHUSA).

KonnyectBeHHaa CTOPOHa BJINSAHUNA XapaKTepu3lyeTcsa Nponopumnsamm B
pacnpenennTesibHOM npouecce. KayeCcTBeHHOe BIMAHME XapaKTepusyeT BO34eNCTBue
hbMHaHCOB Ha MaTepualibHble NHTepechl Cy6bEeKTOB X03ANCTBOBAHUSA, Yepes3 pas/inyHble
hbopMbl oOpraHm3saumn pUHaHCOBbIX OTHOLLUEHUNA.



DKOHOMUYECKNI CTUMYJT - UHCTPYMEHT, KOTOPbIN YBSi3aH C MaTepuasibHbIMU MHTEepecaMum
cybbekToB X03a1CcTBOBaHUA. Co3HaTeNbHOE UCMOoJIb30BaHNE (PMHAHCOB B 06LECTBEHHOM
NpPon3BOACTBE NPUBOAMT K pe3ysibTaTaM, B KOTOPbIX MPOSIBAAETCSA aKTUBHAs PoJib
¢pnHaHCcoB B 06L1ECTBEHHOM NPON3BOACTBE B YC/I0BUSX PbiHKA. OBLLUMIA MOAX0A K OLIEHKE
pe3ynbTaToB AOCTUrAaEeMbIX C MOMOLLbIO (PUHAHCOB, NO3BOIAET pacCMaTpmUBaTh POJb
¢pnHaHCOB B 3-X HanMpaBEeHUSX:

e o Cno3uuum obecnevyeHns NnoTpebHOCTEN paclUMPEHHOro BOCNPOU3BOACTBA
HEeo6X0ANMbIMU (PUHAHCOBLIMU UCTOYHUKAMU;
o C TOYKM 3PEHUSA UCMOJSIb30BAHUS (PUHAHCOB AN PErY/IMPOBAHNS CTOUMOCTHOM

CTPYKTYPbI,
o C NoO3nunm NcrnoJyib3oBaHMA C*)VIHaHCOB, KaK 3KOHOMMN4eCKoro ctnmmyna.

®UNHAHCbI - HEOTbEMJIEMAN HYaCTb AEHEXHbIX OTHOLUEHWUW, HO He BCAKUE AEeHEe)XXHble
OTHOLUEHWNA ABNIAKOTCA CpVIHaHCOBbIMI/I.

®UHAHCbI OTNIMYAKTCS OT AEHEer Kak Mo CoOAep)XXaHWUto, Tak U Mo BbIMOJIHAEMbIM
byHKUMAM. [leHbrn - 3To BCeOOLLWIA SKBMBAJIEHT, C MOMOLLIbIO KOTOPOro Npexxae BCero
N3MepsTCS 3aTpaThl TPYAa aCCOLMMPOBAHHBIX MPon3BoanTenen, a GUHaHChbl - 3TO
3KOHOMUWYECKUI MHCTPYMEHT pacrnpeneneHns n nepepacrnpenesieHns BaioBoro
BHYTPEHHEro NpoAyKTa 1 HauMoHaIbHOro [0X04a, OpyAne KOHTPonsa 3a obpa3oBaHUeEM
N NCnosib3oBaHMeM POHOO0B AeHEXHbIX CPeACTB.

MpoLecc BOCMPoM3BOACTBa NpeacTaBaseT coboi COBOKYMHOCTb HEMPEPbLIBHO
MOBTOPAOLLNXCHA LIUKIIOB.

Taknm 06pa3oM, KpUTepmemM OTHECEHUS TeX UM UHbIX OTHOLLIEHUN K (PUHAHCOBbLIM
ABNAOTCA:

1. PeanbHoe OBXeHNne neHeXXHbIX cpedCcTB, T.€. Nnepexon oT ogHOro Bjagesibla K
npyromy.

2. PacnpepenuTesibHbI XapakKTep 3TUX OTHOLLUEHWUN.
3. MeCcTO BO3HUMKHOBEHUNSA - BTOpas CTaAns BOCNPOU3BOACTBEHHOrO rnpouecca.
DyHKUUU chbMHaAHCOB

PacnpepenutenbHaa pyHKUuUA



®PUHAHCbI - HEOTbEMJIEMAS YaCTb AEHEXHbIX OTHOLUEHUIN, MO3TOMY UX POJIb U 3HAYEHUSA
3aBUCAT OT TOr0, Kakoe MecTo AeHeXHble OTHOLIEHUS 3aHUMAOT B 3KOHOMUYECKNX
OTHowWweHnAX. OAHAKO PUHAHCHI OT/INYAOTCS OT AEHEr He TOJIbKO MO COAEepP>KaHuo, HO U
Mo BbINOJIHAEMbIM (DYHKLIMSIM, B KOTOPbIX NPOSIBASETCS UX CYLWHOCTb. [oa hyHKUNAMU
NnoHUMaeTCs Ta «paboTa», KOTOPYIO BbINOJIHAOT (PUHAHCHI.

HnWKTO He oTpuuaeT, 4TO PUHAHCHLI - 3TO COBOKYMHOCTb AEHEXHbIX OTHOLLIEHWNA,
OpPraHn30BaHHbIX FOCYLAPCTBOM, B NMpouecce KOTOPbIX OCYyLeCcTBdAeTca hopMmMpoBaHmne
M NCNoJsib30BaHMe (POHOO0B OeHEeXXHbIX cpencTB. VI Ha BOMPOC, 4TO ABNAETCHA MCTOYHNKOM
dhopMUPOBaHUNA MHOFOYUCTIEHHbLIX (POHO0B Ha pPa3HbIX YPOBHAX, OTBET, KakK Npasuo,
ObiBaeT 0AUNH - BasIOBON BHYTPEHHU NPOaYyKT. OCyLLeCcTBUTb NpoLecc pacnpeneneHns
BBI1 MO>XHO C MOMOLLbI (PUHAHCOBbLIX MHCTPYMEHTOB: HOPM, CTaBOK, TapudoB.,
OTYUCNEHUN U T.4., YCTAHOBJIEHHbIX FTOCYAAPCTBOM.

Ecnn roBopuTb 0 hHaAHCaxX B LLEeNIOM, TO, BUAMMO, CnenyeT CHNTaTb, YTO OHM BbIMOJIHAOT
ABe OCHOBHbIX (DYHKLUWWN: pacnpenennTenbHYyo U KOHTPOJIbHY. Ta 4YacTb (PMHAHCOB,
KoTopas pyHKLUNOHUPYET B chepe MaTepmnasbHOro Npon3BoacTBa U y4acTBYET B
npouecce co34aHnNsa AeHEeXXHbIX OX0A40B U HAKOMNIEHUNIN, HO N PYHKLUMNIO OPMMPOBaHNSA
OEeHe)XXHbIX 4O0X0A0B (perynupytoLwas).

Kaxkgasa dhmHaHCOoBas onepauunsa o3HavyaeT pacnpeieneHne o6 ecTBEHHOro NpoayKTa u
HALMOHAIbHOI0 10X04a U KOHTPOJIb 3@ 3TUM pacnpenesieHneM.

PacnpegenutenbHas QYHKLNA NPoSBASETCA Npu pacnpeaeneHnn HauMoHalbHOMo
[oXoAa, Koraa npoucxoauT Co3[aHMe TakK Ha3blBaeMbIX OCHOBHbIX, M MEPBUYHbIX
noxono.. Ix cyMma paBHa HauuoHanbHOMYy goxony. OCHOBHble A0X0Abl (HOPMUPYIOTCS
npu pacnpenesneHnn HaunoHalbHOro Aoxo4a cpean y4aCcTHUKOB MaTepuaibHOro
nponsBoacTBa. OHM OeNnsATCcsA Ha ABe rpynnbi:

1. 3apnnaTa pabounx, cnyxawmx, 4oxoabl GepmMepoB, KPeCTbsH, 3aHATbIX B cepe
MaTepuasibHOro NPon3BOACTBa;
2. poxoabl NpeanpusaTuin cpepbl MaTeprasibHOro NPOM3BOACTBA.

OOHaKo nepBMYHbIE 00XO0A4bI elle He 0bpa3yoT 00 eCTBEHHbIX AeHEXHbIX (hoHO0B,
[OCTATOYHbIX A9 Pa3BUTUS NPUOPUTETHBLIX OTpPacsen Hapo4HOIro X039NCTBa,
obecneyeHnsa 060poOHOCNOCOBHOCTN CTPaHbl, YAOBETBOPEHME MAaTEepPUabHbIX U
KYJIbTYPHbIX NOTpebHoCcTen HaceneHns. Heobxoammo fanbHenwee pacnpenesneHme nm
nepepacnpeneneHme HaunoHasabHOro 4oxo4a, CBA3aHHoe:



- C MEeXO0TpacJIeEBbIM N TeppUTOpMasibHbIM NepepacrnpeneneHnemM CpencTB B UHTepecax
Hanbonee ahPEKTUBHOINO U paLLMOHAIbHOrO NCMNOJIb30BaHUA OOX0A0B U HAKOMJIEHUN
npeanpuaTuUn U opraHn3aumnm;

- HaJZIn4me Hapsaay C HENMPOM3BOACTBEHHON CHEPON, B KOTOPOMN HaLLMOHAbHbINM A0X04 He
co3paeTcs (NpocBeleHne, 34paBooOXpaHeHne, coumasibHoe CTpaxoBaHNE N coumanbHoe
obecne4yeHune, ynpasrsieHue);

- NepepacnpepeneHneMm 4oXo40B MeXAy pa3IMYHbIMU COLMAIbHBIMU FpynnamMm
HaceneHus.

B pe3synbTaTe nepepacnpeneneHms obpasyroTcsi BTOPUYHbIE, N MPON3BOACTBEHHbIE
noxoabl. K HAM OTHOCSATCS A0X0A4bl, MOJy4YeHHbIe B OTPaC/saX HENPOU3BOACTBEHHOMN
cepbl, Hanoru (NoAOXoAHbIN Hanor ¢ PU3NYECKUX NuL, 1 Ap.). BTopuyHble 0oXoabl
cny>xaT o151 GOPMUPOBaHNSA KOHEYHbIX MPOMOPLUMA NCMOJIb30BAaHWS HALMOHAIbHOT O
aoxona.

AKTUBHO y4YacCTBYyS B pacnpenesieHnn u nepepacnpenesieHn HauMoHalbHOro 1oxoaa,
(pUHAHCbI CNOCOBCTBYIOT TPAHCGOPMALIMM NPONOPLIUIA, BOSHUKLLUX MPU NEePBUYHOM
pacrnpeneneHnm HaunoHaabHOro oXoAa, B MPONopLUMN €ro KOHEYHOr0 UCM0JIb30BaHUS.
Jloxoabl, co3laBaeMble B X0[le TaKOoro nepepacnpeneneHns, No/mHKHbl obecrneynTb
COOTBETCTBUE MeXAy MaTepuasibHbIMU N PUHAHCOBLIMUK pecypcamm 1, Npexxae BCcero
MeXy Pa3MepoM AeHEXHbIX POHA0B N UX CTPYKTYPOW, C OAHON CTOPOHbLI, 1 06beMOM U
CTPYKTYPOW CpencTB NPOU3BOACTBaA M NpeaMeToB noTpebneHns - ¢ opyroun.

MNepepacnpeneneHne HauMoHanbHOro goxona B Poccunckon depepaumnm NnponcxoamT B
MHTepecax CTPYKTYPHOW NMepecTponKn HapogHOro Xo03aMCcTBa, pa3BUTUSA NPUOPUTETHBIX
oTpacsien SKOHOMUKM (CeNbCKoe XO039MCTBO, TPAHCMOPT, SHEPreTnKa, KOHBEPCUs
BOEHHOro Npon3BOACTBA), B MOJIb3y HauMmeHee obecneyeHHbIX C/I0EB HAaceNeHmns
(NeHcmoHepsbl, CTYAEHTbl, 0AMHOKME N MHOrFOOEeTHbIE MaTepn).

Takum obpa3om, nepepacrnpenesieHne HalunoHasbHOro AoXoA4a NPOUCXOANT MeXay
NPOV3BOACTBEHHOW 1 HEMPOU3BOACTBEHHOM cpepaMmnm HapoOLHOro X03AMCTBaA, OTPACAMU
MaTepunaabHOro NPou3BoACTBa, OTAE/bHbIMU PErmMoHaMmn CTpaHbl, hopMamm
COBCTBEHHOCTU N COLMAJIbHLIMU FPYMNMaMmn HaceneHus.

KoHe4Hasa uenb pacnpeneneHnsa n nepepacnpeneneHma HaumMoHaabHOro goxona n BBI,
coBeplUuaeMbIX C MOMOLLbIO PMHAHCOB, COCTOUT B Pa3BUTUMN NPOU3BOLAUTENbHbIX CUJI,
CO34aHUA PbIHOYHbIX CTPYKTYP SKOHOMUKM, YKpEnaeHne rocygapctsea, obecnevyeHmnm
BbICOKOI0 Ka4yeCTBa XWU3HU LLUNPOKUX C/10eB HacesieHus. NMpn 3ToOM poJib (prHaHCOB



noaynHeHa 3ajavyaM MNoBbILEHNA MaTepunaibHON 3aMHTEPECOBAaHHOCTY PabOTHNKOB 1
KOJIIEKTUBOB NMpeanpuaTmun N opraHmnsaynin B yaydeHnm (OMHaHCOBO-X039NCTBEHHON
0eATesIbHOCTU, LOCTMXXKEeHUN Hanay4yLlunx pesybTaToB NPy HaMMEeHbLUMX 3aTpaTax.

KoHTponbHana pyHKUUSA

Bbyaoyyn NHCTPYMEHTOM (POPMNUPOBAHNA N UCMOJIb30BAHNA OEHEXHbIX A0X0A40B U
hoHO0B, PMHAHCBI 0O BEKTUBHO OTPaXkatoT X0 pacnpenenmTesibHOro rnpowuecca.
KOHTpoO/IbHaa yHKUMNA NPOABAAETCA B KOHTpOJ1e 3a pacnpeneneHvem BBl no
COOTBETCTBYIOLWMM pOHAAM N PpacXOoLOBaHNEM UX MO LEesieBOMY Ha3HAaYeHM .
KoHTposibHasa hyHKLUMA PUHAHCOB TECHO CBA3aHa C pacnpenenntensHon. Cpeau
OrpOMHOro MHoroobpasns (MHaHCOBbLIX OTHOLUEHUA HET HXU OOHOr0, KOTOpOoe He 6bIS1o
Obl CBSI3aHO C KOHTpPOJ1EM 3a OPMUPOBAHUEM N UCMNOJSIb30BAHNEM AEHEXHbIX (DOHA0B. B
TO Xe BpeMs HET U TaKNX (PUHAHCOBLIX OTHOLLUEeHU, KOTOPbIM Bbln1a Obl NpucyLla TONIbKO
PYHKLNA KOHTPONA.

KoHTponbHasa dyHKUMA PUHAHCOB - 3TO Npexxae BCero KoOHTPosb pybsem B npouecce
06BEKTNBHO CYLLECTBYIOLWNX OEHEXHbIX OTHOLWEHNN. OH NPOHN3bIBAET BCIO CUCTEMY
OTHOLEHNN, CBA3aHHbIX KaK C OBUXEHNEM CTOMMOCTU, TaK N CO CMeHOW hopMm
CTOUMOCTU, N NpencTaBnsaeT cobon CTOMMOCTHbLIN KOHTPOJ1b, KOHTPOJIb Yepe3 hopMy
CcobCcTBEHHOCTW. MOCKONbKY (PMHAHCHI Bblpa>katoT OTHOLLUEHMNS, BO3HMKaKOWME Ha OCHOBE
peanbHOro aeHe)xxHoro o6opoTa, TO KOHTPOJIb pybnemM Kak QPyHKUMA PUHAHCOB - 3TO
TO/IbKO KOHTPOJ1b peasibHOro AeHeXHoro obopoTa.

B ycnosusax nepexona Ha pblHOYHbIE OTHOLWEHUSA (PUHAHCOBbLIV KOHTPOJIb HarnpasJieH Ha
obecneyvyeHne hMHAHCOBOro pa3BuUTUA 06LWECTBEHHOr0 U YaCcTHOro NPOVU3BOACTBA,
YCKOpPEeHMe Hay4YHO-TEXHNYECKOro Nporpecca, BCeMepHoe yayylleHne KayecTsa paboTsol
BO BCEX 3BEHbSAX HApPOAHOro xo3ancTea. OH oxBaTbIBaeT NMPOU3BOACTBEHHYIO U
Henpon3BOLCTBEHHYIO Cdhepbl, HaluesieH Ha NoBbILEeHNe 3KOHOMNYeCKOoro
CTUMYNIMPOBaHUA, pauMoHanbHOe 1 bepexxnnBoe pacxogoBaHNe MaTepuasbHbiX,
TPYAOBbIX, PUHAHCOBLIX PECYPCOB N NPUPOOHbLIX BOraTCcTs, COKpalleHne
Henpon3BoONTESIbHbIX PAacXoOoB N NoTepb, NpecevyeHmne 6ecxo3aMCcCTBEHHOCTU U
pacToynTenbCTBa. bnarogapsa KOHTPOJILHOW hyHKLUN PUHAHCOB, 0OLLECTBO 3HAeT O
TOM, KaK CKJIaAblBAOTCA NponopLun B pacnpeneneHnn geHexXHblX CpeacTB, HAaCKOJIbKO
CBOEBPEMEHHO (PMHAHCOBbIE PEeCYpPChbl MOCTYMaOT B pacrnopsXXeHne pa3HbiX CybbekToB
X035ANCTBOBaHUA, SKOHOMHO 1 SPPEKTUBHO JIN OHU MU UCMOJIb3YIOTCA N T. 4.

OnHa 13 BaXkHbIX 3a4au (PUHAHCOBOIr0 KOHTPOIA - NPOBEpPKa TOYHOIro cobnoneHus
3aKoHOo4aTeNIbCTBa NO (PMHAHCOBLIM BOMNPOCaM, CBOEBPEMEHHOCTU N MOJIHOTHI



BbIMOJIHEHNS (PUHAHCOBLIX 0683aTenbCTB nepen 61 aXKETHON CUCTEMON, HATOrOBOW
cnyxbon, baHkaMK, a Tak)Xe B3aMMHbIX 0683aTeNbCTB NPEANPUATUIA U OpraHn3aumnn no
pacyeTaM M niaaTe)xxam.

KOHTpoibHast PYHKLNA (PUHAHCOB NPOSBASETCA TakXXe Yepe3 MHOrorpaHHyto
nessTenbHOCTb PUHAHCOBbLIX OPraHoOB.

PaboTHUKN (PUHAHCOBOWN CUCTEMbI N HANIOrOBOW C/Y>XObl OCYLLLECTBAAIT (PMHAHCOBbIN
KOHTPOJIb B NpoLuecce PMHAHCOBOro naaHUpoBaHUs, Npu NCMOJIHEHNUN JOXOOHON U
pacxo4HoOW YacTen 6roaXKEeTHON CUCTEMBI. B yCoBUAX pa3BUTUS PbIHOYHbLIX OTHOLLEHWN
HanpaB/ieHNA KOHTPOJIbHOM paboTbl, GOopMbl U MeTOAbI (PUHAHCOBOIO KOHTPOJIA
CYyLLEeCTBEHHO MEHSAITCH.

PacnpenenntenibHas 1 KOHTPOJIbHAs MYHKLUN - 3TO ABE CTOPOHbI OJHOI0 1 TOro Xe
3KOHOMMNYECKOro npouecca. TosibKO B X €ANHCTBE U TECHOM B3aUMOOENCTBUMN (PUHAHCHI
MOryT NPOsiBUTb Ce6S1 B KAaYeCTBE KaTeropmm CTOMMOCTHOIO pacrnpenesieHuns.

NHCTpyMeHTOM peann3aunm KOHTPOSIbHON pyHKLUMN (PUHAHCOB BbICTYMNaeT hMHaHCOoBas
nHpopMaums. OHa 3akJitlo4YeHa B (PUHAHCOBLIX MOKa3aTeNsAX UMEIOLLNXCS B
byxranTepckon, CTaTUCTUYECKON U OnepaTUBHON OTYETHOCTU. PMHAHCOBbLIE NOKa3aTeNun
NO3BOJISIOT YBMAETb Pa3/INyHblIE CTOPOHbI PaboThbl NpeanpUSTUA N OLEHUTb pe3yJsibTaTbl
X03ANCTBEHHOM AesATeNIbHOCTU. Ha nX oCHOBE NPMHMMalOTCS Mepbl, HanpaBJ/iIeHHbIE Ha
yCTpaHeHne BbISBJIEHHbIX HEraTUBHbLIX MOMEHTOB.

KoHTponbHasa pyHKLMSA, 06beKTUBHO NpucyLlas pnuHaHcam, MOXXeT peasin3oBaTbCA C
bonbLen nam MeHbLlen NoSIHOTOW, KOTopas BO MHOIMOM ornpefensieTcs COCTOAHUEM
pnHaHCOBOW ANCUUMNINHBI B HAPOAHOM X03aNCTBe. PMHAHCOBas ANCLUUMNINHA - 3TO
obsa3aTenbHbIV AN BCEX NMPennpUATUA, OpraHn3aumnn, yuypexaeHum n gosmKHOCTHbIX UL,
nopanoK BeaeHns pUHaAHCOBOro X03aMCTBa, COBNI0AEHNSA YCTAaHOBIEHHbLIX HOPM Y
npaswu, BbINOJIHEHNA (PUHAHCOBLIX 06A3aTeNbCTB.

Apyrue dyHKUUMN

K 4yncny ANCKYCCUOHHbBIX OTHOCUTCSH BOMPOC O PyHKUUAX hmHaHcoB. Bornpoc o
KOJIM4ecTBe N coaep XaHun (PyHKUUA CNOPHbIN. HEKOTOopble N3BECTHbIE (PUHAHCUCTHI,
Kak, Hanpumep. A. M. bupMaH, BblAenananm Tpu OCHOBHblEe PYHKLNN (PUHAHCOB:
obecnevyeHmne npouecca X03aNCTBOBAHNA OEHEXHbIMU CpeacTBaMU, KOHTPOb pybnem,
pacnpegnenntenbHyto. A. M. AnekcaHapos 1 3. A. Bo3HeCeHCKUn yTBep>Xaaun, 4To
(PHaHCbI BbIpa>katoTca B POPMNPOBAHUN AeHEXHbIX (POHOO0B, NCMOJIb30BaHUN
AEeHeXXHbIX (POHA0B N KOHTposie. U. T. banabaHoB cyMTaeT, 4TO C Nepexonom K



PbIHOYHbIM OTHOLLUEHUSAM (PUHAHCbI MOTEPAIN CBOE pacrnpenesnTesibHoe Ha3HavYeHune.

MHoOrmne sKOHOMUCTbI CHUTAIOT, YTO (PUHAHCbI BbINOJHAKT ABEe (PYyHKLUN -
pacnpenennTesibHY U KOHTPOJIbHYI0. XOTS B IMTepaType MOXKHO HAaNTU YTBEPXXAEHUS,
4TO PMHAHCAM, MOMUMO 3TUX OBYX PYHKLMW, NPUCYLLUN N Opyrue: Npon3BoLCTBEHHAA
(pa3Hble aBTOpbl Ha3bIBAlOT €e Mo-pasHoMy), CTUMynupytowas, peryavpyrouwas n 1. g. Ho
npu 3TOM NPOUCXOAUT NMoAMeHa BONpoca 0 PyHKUUAX (PMHAHCOB BONPOCOM 06 nx ponu B
obLecTBeHHOM BOCNPOU3BOACTBE, TaK KaK 3TO pa3Hble, XOTA N B3aUMOCBA3aHHbIE
BOMPOCHI. KOHEYHO, PUHAHChI UFPatOT BaXKHYIO poJib B 06LLEeCTBEHHOM BOCMPOM3BOACTBE,
C X MOMOLLbIO MOXXET CTUMYNNPOBaTbCA 3PPEKTUBHOE NCMNOJIb30BaHME (PpaKTOpPOB
NMPoOn3BOACTBA, PeryampoBaTbCs CTOMMOCTHbIE Nponopunun, obecneymBaTbCa yCI0BUSA
014 npoBefeHnNsa peXxnma sKoHOMUN 1 T. 4. OQHaK0 OTOXKOEeCTBNATb 3TU pe3ysibTaThl,
nocturaemole bnarogaps PYHKLNOHUPOBAHUIO (PUHAHCOB, C UX PYHKLMAMMN
HernpaBoOMepHO.

NomMnMo pacnpenenuTesisbHON U KOHTPOJIbHOW (PYHKLUUK, MO MHEHUIO HEKOTOPbIX
3KOHOMUCTOB, (PMHAHCHI BbIMOJIHAKT TaKXe perynpyoLyo QGyHKLMI0. OTa PYHKULNS
CBfi3aHa C BMellaTesIbCTBOM rocygapcTBa yepes3 PMHaHChl (rocyfapCTBEHHbIE pacxobl,
Ha/rn, rocyfapCcTBEeHHbIN KpeauT) B npoLecce BOCNPOM3BOACTBA.

HekoTopble aBTOpPbI HE NPU3HAKOT pacnpenennTesnibHoON QPYHKUMU PUHAHCOB, CHUTasN, 4TO
OHa He Bblpa)kaeT NUX crneundunky, NOCKOJIbKY NpoLeccbl CTOMMOCTHOIO pacnpenesieHus
obcny>XnBatoTCa pasHbIMK SKOHOMUYECKMMUN KaTeropuaMmn. Ho CTOPOHHUKMN
pacnpenenntenbHOn PYHKLUUN OTHIOOb HE CHUTAIOT, YTO OHa NopoXXAeHa caMuUMun
hakTopamMn pyHKLNOHUPOBaHMA (DMHAHCOB Ha BTOPOW CTaAuM BOCNPON3BOACTBEHHOMO
npouecca, a HaobopoT, OHM CBA3bIBAKOT ee Co cneunniecknmm obwecTBeHHbIMIN
Ha3Ha4YeHNaAMU PUHAHCOB, NoAYEPKMBAS, HTO HM OLHA ApYyras KaTeropus, LEeNCTBYOLANA
Ha CTaAun CTOMMOCTHOIO pacnpenesieHns, He ABNSAeTCA CTOJIb «pacnpenesimTenbHOn»,
KakK oMHaHCbl. OQHaKO Ha CerogHAWHNN geHb perynavpyowasn pyHkums B Poccunm
pa3BuTa cnabo.

B yCNnoBUAX PbIHOYHbBIX OTHOLWEHN (PUHAHCbI A0JIXKHbI BbINOJHATE CTabuinsaumnoHHyo
dyHKUMIO. Ee coaepxaHue 3aks4vaeTca B TOM, 4ToObl obecrnedunTb a5 BCex
XO3ANCTBYOLWMX CyOBEKTOB U rpakaaH cTabunbHble yC/I0BUS B SKOHOMUYECKUX U
coumnanbHbIX oTHoweHnax. Ocoboe 3Ha4YeHne Npu 3TOM NMeeT BONPOC 0 CTabunbHOCTH
(PMHaAHCOBOro 3aKOHOAaTesIbCTBA, NMOCKOJIbKY 6€e3 3TOro HEBO3MOXXHO OCYLLEeCTBJIEHNE
WHBECTULMOHHOW MOJINTUKN B MPON3BOACTBEHHYIO Chepy CO CTOPOHbLI HaCTHbIX
NHBeCTOpOB. [JocTmxxeHne ctabnnunsaumm paccmaTpmaeTcs lNpaBuTenbCTBOM PO Kak
HeobxoamMoe ycnoBue and nepexona pbIHOYHOM 3KOHOMUKWU K COLMANIbHO



OPUEHTMPOBAHHOMY 3KOHOMNYECKOMY POCTY.

HekoTopble 3KOHOMUCTbI CHUTAKOT, 4TO PUHAHCAM NPUCYLLN TPU PYHKUUN:
hopMunpoBaHmne aeHexHbIX (PoHO0B (A0X0A0B), MCMNOJNIb30BaHNE AeHEeXHbIX POHO0B
(noxonoB) N KOHTpPoJsibHasA. OgHaKo Nepsble ABe, XOTH peajibHO CYLWeCTBYIOT, HO OHU
Bosblle HaNnOMMNHAT MEexXaHN3M peannsaunn pacnpenenTenbHon QyHKLUN, YeM
CaMOoCTOsATesIbHbIN cnocob AencTemsa KaTeropum (UHaAHCOB.

Hannymne oNCKyCCUOHHbLIX BONPOCOB 0bycnaBinBaeT HEOOXOAMMOCTb AaibHENLLEN
pa3paboTkn TeopeTnyeckmnx npobaem cywHoCTn n PyHKUNUN puHaHcoB. bonee rnybokoe
3HaHWe SKOHOMMYECKON NpMpoabl PUHAHCOB U MPUCYLLIUX UM CBONCTB MO3BOJINT
aKTuBHee pa3pabaTbiBaTb NyTW Iy4LLEro NUCMNOJIb30BaHMNSA AAaHHOW KaTeropun B NpakTuUKe
X03ANCTBOBaHNSA, HAay4HO 060CHOBbIBaTb Mepbl, HanpaBJ/ieHHble Ha PUHAHCOBOE
030pPOBJIEHNE SKOHOMUKWN N COBEPLUEHCTBOBAHNE CUCTEMbI PUHAHCOBbLIX B3aMMOCBSA3EWN.

3aKJilouYeHue

N3 BCero Bbille CKa3aHHOro A Aenato BbiBO4, YTO (PUHAHCHI BASAIOTCA HEOTbEMIEMON
4YaCTblO OEHEXHbIX OTHOLEHU N NTPAOT OFPOMHYIO POJib B (hOPMUPOBAHNMN,
pacnpeneneHnn n NCNoJsib30BaHNN LLEHTPAIM30BaHHbIX U AeLEeHTPaIM30BaHHbIX (POHA0B
OEHEXXHbIX CPeACTB B Lensix BbiNOJHEeHUS PYHKLUWA, 3a8a4 rocyaapcTBa n obecnevyeHus
YCNIOBMW PacCLUMPEHHOro BOCMPOMN3BOACTBA. TaKXe MOXHO CKa3aTb, YTO (PMHAHCHI
06beKTUBHO HeobxoanMbl, Tak Kak 0bycnoBaeHbl NoTpebHoCTAMKM 0L ECTBEHHOIO
pa3BnTUA. F0CYyaapCTBO MOXET, YYUTbIBad 00 bEKTUBHYO HEOBXOAMMOCTb (PUHAHCOBLIX
OTHOLWEeHMN pa3pabaTbiBaTb pa3andHble POPMbl X NCMOSb30BaHUA: BBOAUTb UK
OTMEHSATb Pa3/INyHbIE BUAbI NIAaTEXEN, NBMEHATb (POPMbI UCMONb30BaHUSA PUHAHCOBLIX
pecypcoB n T.4. [0CyaapCTBO HE MOXKET Co34aBaTb TO, HTO OO bEKTMBHO He
MOAroTOBJIEHO XOA0M 0bOLLECTBEHHOr0 pa3BuUTUA. OHO yCTaHaB/IMBAET TOJIbKO DOPMbI
NposiBNeHNs 06 bEKTUBHO HAa3PEBLUNX SKOHOMUYECKMX OTHOLWEHNI. be3 hnHaHCoB
HEeBO3MOXXHO obecne4ynTb MHAMBMAYANbHbIN N 00 ECTBEHHbIN KpyroobopoT
MPOn3BOACTBEHHbIX (POHA0B Ha pPacLUMPEHHON OCHOBE, PEerynpoBaTb OTPaCseBYHO 1
TEPPUTOPUASIbHYIO CTPYKTYPY SKOHOMUYECKUN, CTUMYNPOBaTb BbiCTpenLlee BHeQpeHne
HaY4YHO-TEXHNYECKNX OOCTUXXEHWUN, YA0BNETBOPATb Apyrmne obLiecTBeHHble
noTpebHoCTW.

DKOHOMUYECKas CTPYKTypa Noboro obLiecTsa He MOXET PYHKLMOHMPOBaTL 6e3
HOPMaslbHOr0 OPraHM30BaHHOIO MNOTOKA AEHEXHbIX CPeACTB MeX Ay rocyaapCcTBOM U
Pa3JINYHBLIMU C/IOSIMU HACENIEHUS, MEXY PEerMoHamMn U oTAesIbHbIMU FrocygapcTBaMMU.



Takne AeHe)XHble MOTOKWN OTParkatoT NPOoLLeCChl peasibHOM XN3HN 06 ecTBa,
yCTaHaB/IMBas CBSA3U N OTHOLUEHUA MeXXAY rpakaaHaMu 1 lpuanyeckuMmm
yuypexxageHnsmm (brmpmMamm, akLMOHEPHbIMK 06LLLEeCcCTBaMM, arponpon3BoanTesNs MU,
WHCTUTYTaMW KyJNbTypbl U T.4.). Yepe3 hMHAHCOBbLIN MEXAHU3M roCy4apCTBO
(NpaBUTENLCTBO) peasn3yeT BCe CBOU (hYHKLUKM MO YrpaBieHN0, OrpaHNYeHNIO,
KOHTPOJIIO 1 ayAnUTY 3a PYHKLMOHUNPYOLLVMU NMPON3BOANTENbHBIMU U (PUHAHCOBBLIMMU
CTPYKTypaMu. B xoae BbINOJIHEHUS 3TUX PYHKLUMN (PUHAHCHLI NCMOJIb3YIOTCS B Ka4YecTBe
NHOMKaTopa PoCcTa HaLUMOHAJIbHOW 3KOHOMUKW, pocTa 6,1arocoCTosHNA, @ TakXKe Kak
WHCTPYMEHT yCTPaHEeHNs HeraTUBHbIX MOMEHTOB B SKOHOMUYeCKoM pocTe. OHu
CTUMYNMPYIOT CHUXKEHNE U3OEPXKEK NPON3BOACTBA U MX KOHKYPEHTOCNOCOBHOCTL Ha
MUPOBOM pbIHKE, DOPMUPYIOT CTPYKTYPY NPOM3BOACTBA, MEXOTPac/ieBble U
TeppuTopuasbHbIe NPonopLMN.

PeannsyiTca oMHaHCOBbLIE CBA3UN Yepe3 YMHaHCOBYH CUCTEMY, KOTOpaa BKOYaeT B
cebs 6l0a)KeTbl Pa3/INYHbIX YPOBHEN, POHObI COLMANbHOIMO, MMYLLECTBEHHOIO U JINYHOIO
CTpaxoBaHUA, feHeXHble PoHObl NpesnpuaTnun N GUpM, KOMMepPHeCKNX v
HEeKOMMepPYeCKUX CTPYKTYP U NMpoYunTe creunaibHble geHeXHble PoHabl. B pamMkax
3/1eEMEHTOB (PUHAHCOBOWN CUCTEMbI POPMUPYIOTCA (PUHAHCOBLIE PeCYpPChl Kak
KOJINYECTBEHHO onpefesiéHHasa N cneunanbHo npegHasHavyeHHass CyMMa AEeHEXHbIX
CpencTs.

Yem b6osiee pa3BuTbl PbIHOYHbIE OTHOLLEHUSA, YeM CIOXKHEee U MHoroobpasHee
JKOHOMMYECKME CBA3N B roCcyfapcTBe, TEM C/I0OKHee (pMHaHCOBas CUCTEMA N TeM
bonblwe eé huHaHCOBbLIE pecypchbl. Pa3BUTOCTb N pa3mep pUHAHCOBbLIX PeCypCcoB
obecne4ymBatoT 6onee WNPOKYI MAaHEBPEHHOCTb NOCYAapCTBa B BbINOJIHEHUN
BHYTPEHHMX N BHELUHUX SKOHOMUYECKMNX PYHKLNNA.
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